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School District No. 81 (Fort Nelson)

MANAGEMENT REPORT
Version: 4559-3813-1831

Management's Responsibility for the Financial Statements.

The accompanying financial statements of School District No. 81 (Fort Nelson) have been prepared by
management in accordance with the accounting requirements of Section 23.1 of the Budget Transparency and
Accountability Act of British Columbia, supplemented by Regulations 257/2010 and 198/2011 issued by the
Province of British Columbia Treasury Board, and the integrity and objectivity of these statements are
management's responsibility. Management is also responsible for all of the notes to the financial statements and
schedules, and for ensuring that this information is consistent, where appropriate, with the information
contained in the financial statements.

The preparation of financial statements necessarily involves the use of estimates based on management's
judgment particularly when transactions affecting the current accounting period cannot be finalized with
certainty until future periods.

Management is also responsible for implementing and maintaining a system of internal controls to provide
reasonable assurance that assets are safeguarded, transactions are properly authorized and reliable financial
information is produced.

The Board of Education of School District No. 81 (Fort Nelson) (called the "Board") is responsible for ensuring
that management fulfills its responsibilities for financial reporting and internal control and exercises these
responsibilities through the Board. The Board reviews internal financial statements on a monthly basis and
externally audited financial statements yearly.

The external auditors, KMPG, conduct an independent examination, in accordance with Canadian generally
accepted auditing standards, and express their opinion on the financial statements. The external auditors have
full and free access to financial management of School District No. 81 (Fort Nelson) and meet when required.
The accompanying Independent Auditors' Report outlines their responsibilities, the scope of their examination
and their opinion on the School District's financial statements.

On behalf of School District No. 81 (Fort Nelson)

39| 99 -Ssp 003D

Signatuge of fhe Chairperson of the Board of Education Date Signed

Wk Sepc 24/ 03

Sjﬁaé'tée of the Superintendent Date Signed

//KL/Q// [ 3 A0St 20232

/Signature of the Secretary T‘}u?er Date Signed
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School District No. 81 (Fort Nelson) Statement 1

Statement of Financial Position
As at June 30, 2023

2023 2022
Actual Actual
(Restated - Note 18)
$ $
Financial Assets
Cash and Cash Equivalents 2,481,881 2,552,794
Accounts Receivable
Due from Province - Ministry of Education and Child Care 7,829 53,344
Other (Note 3) 37,304 22,242
Total Financial Assets 2,527,014 2,628,380
Liabilities
Accounts Payable and Accrued Liabilities
Other (Note 4) 867,209 1,100,998
Unearned Revenue (Note 5) 650 650
Deferred Revenue (Note 6) 362,637 312,850
Deferred Capital Revenue (Note 7) 13,070,054 12,568,338
Employee Future Benefits (Note 8) 380,938 386,222
Asset Retirement Obligation (Note 16) 1,983,886 1,983,886
Debt (Note 9) 462,254 689,626
Total Liabilities 17,127,628 17,042,570
Net Debt (14,600,614) (14,414,190)
Non-Financial Assets
Tangible Capital Assets (Note 10) 18,463,662 18,295,506
Prepaid Expenses 43,483 360
Total Non-Financial Assets 18,507,145 18,295,866
Accumulated Surplus (Deficit) 3,906,531 3,881,676

Accumulated Surplus (Deficit) is comprised of:
Accumulated Surplus (Deficit) from Operations 3,906,531 3,881,676
Accumulated Remeasurement Gains (Losses)

3,906,531 3,881,676

Approved by the Board

VA= - 0375

DateSi gned

oor2a/)9

Y Date Sﬁgned

Signhature of the Secretary Treasurer / Date Signed

Version: 4559-3813-1831
September 29, 2023 11:09 The accompanying notes are an integral part of these financial statements. Page 5



School District No. 81 (Fort Nelson)

Statement of Operations
Year Ended June 30, 2023

Statement 2

2023 2023 2022
Budget Actual Actual
(Note 15) (Restated - Note 18)
$ $ $
Revenues
Provincial Grants
Ministry of Education and Child Care 11,554,028 11,771,469 11,262,703
Other 139,572 177,003 207,124
Other Revenue 544,381 600,405 431,593
Rentals and Leases 31,260 31,484 36,520
Investment Income 40,830 91,284 25,246
Amortization of Deferred Capital Revenue 452,146 475,047 445,855
Total Revenue 12,762,217 13,146,692 12,409,041
Expenses
Instruction 9,639,493 9,425,350 8,837,560
District Administration 973,962 972,530 773,114
Operations and Maintenance 2,164,092 2,165,437 2,069,344
Transportation and Housing 471,227 536,740 491,439
Debt Services 20,109 21,780 6,953
Total Expense 13,268,883 13,121,837 12,178,410
Surplus (Deficit) for the year (506,666) 24,855 " 230,631
Accumulated Surplus (Deficit) from Operations, beginning of year 3,881,676 3,651,045
Accumulated Surplus (Deficit) from Operations, end of year 3,906,531 3,881,676

Version: 4559-3813-1831
September 29, 2023 11:09

The accompanying notes are an integral part of these financial statements.




School District No. 81 (Fort Nelson)

Statement of Changes in Net Debt
Year Ended June 30, 2023

Statement 4

2023 2023 2022
Budget Actual Actual
(Note 15) (Restated - Note 18)
$ $ $
Surplus (Deficit) for the year (506,666) 24,855 230,631
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets (40,674) (1,034,603) (2,605,607)
Amortization of Tangible Capital Assets 866,192 866,447 846,305
Total Effect of change in Tangible Capital Assets 825,518 (168,156) (1,759,302)
Acquisition of Prepaid Expenses (43,483) (360)
Use of Prepaid Expenses 360 81,429
Total Effect of change in Other Non-Financial Assets - (43,123) 81,069
(Increase) Decrease in Net Debt, before Net Remeasurement Gains (Losses) 318,852 (186,424) (1,447,602)
Net Remeasurement Gains (Losses)
(Increase) Decrease in Net Debt (186,424) (1,447,602)
Net Debt, beginning of year (14,414,190) (12,966,588)
Net Debt, end of year (14,600,614) (14,414,190)

Version: 4559-3813-1831

September 29, 2023 11:09 The accompanying notes are an integral part of these financial statements.
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School District No. 81 (Fort Nelson)

Statement of Cash Flows
Year Ended June 30, 2023

Statement 5

2023 2022
Actual Actual
(Restated - Note 18)
$ $
Operating Transactions
Surplus (Deficit) for the year 24,855 230,631
Changes in Non-Cash Working Capital
Decrease (Increase)
Accounts Receivable 30,453 199,997
Prepaid Expenses (43,123) 81,069
Increase (Decrease)
Accounts Payable and Accrued Liabilities (233,789) 88,188
Unearned Revenue - (10,683)
Deferred Revenue 49,787 59,806
Employee Future Benefits (5,284) 32,719
Amortization of Tangible Capital Assets 866,447 846,305
Amortization of Deferred Capital Revenue (475,047) (445,855)
By Law Spent on Loan Payments (103,864) (101,126)
Total Operating Transactions 110,435 981,051
Capital Transactions
Tangible Capital Assets Purchased (1,034,603) (2,378,840)
Asset Purchase from Loan Proceeds - (226,767)
Total Capital Transactions (1,034,603) (2,605,607)
Financing Transactions
Loan Proceeds - 226,767
Loan Payments (227,372) (239,726)
Capital Revenue Received 1,080,627 2,141,104
Total Financing Transactions 853,255 2,128,145
Net Increase (Decrease) in Cash and Cash Equivalents (70,913) 503,589
Cash and Cash Equivalents, beginning of year 2,552,794 2,049,205
Cash and Cash Equivalents, end of year 2,481,881 2,552,794
Cash and Cash Equivalents, end of year, is made up of:
Cash 2,481,881 2,552,794
2,481,881 2,552,794

Version: 4559-3813-1831
September 29, 2023 11:09

The accompanying notes are an integral part of these financial statements.
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School District No. 81 (Fort Nelson)

Schedule of Operating Operations
Year Ended June 30, 2023

Schedule 2 (Unaudited)

2023 2023 2022
Budget Actual Actual
(Note 15) (Restated - Note 18)
$ $ $
Revenues
Provincial Grants
Ministry of Education and Child Care 9,728,242 10,070,850 9,901,127
Other 58,000 98,200 128,073
Other Revenue 463,381 464,419 378,338
Rentals and Leases 31,260 31,484 36,520
Investment Income 40,830 89,631 19,246
Total Revenue 10,321,713 10,754,584 10,463,804
Expenses
Instruction 7,800,466 7,807,283 7,648,005
District Administration 973,962 972,530 773,114
Operations and Maintenance 1,297,900 1,293,490 1,172,459
Transportation and Housing 471,227 425,766 395,987
Total Expense 10,543,555 10,499,069 9,989,565
Operating Surplus (Deficit) for the year (221,842) 255,515 474,239
Budgeted Appropriation (Retirement) of Surplus (Deficit) 348,686
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (40,674) (57,840) (56,442)
Other (86,170) (66,632) (87,805)
Total Net Transfers (126,844) (124,472) (144,247)
Total Operating Surplus (Deﬂcit),.for the year - 131,043 329,992
Operating Surplus (Deficit), beginning of year 633,921 303,929
Operating Surplus (Deficit), end of year 764,964 633,921
Operating Surplus (Deficit), end of year
Internally Restricted (Note 12) 415,661 416,563
Unrestricted 349,303 217,358
Total Operating Surplus (Deficit), end of year 764,964 633,921

Version: 4559-3813-1831
September 29, 2023 11:09
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School District No. 81 (Fort Nelson)

Schedule of Operating Revenue by Source
Year Ended June 30, 2023

2023 2023 2022
Budget Actual Actual
(Note 15) (Restated - Note 18)
$ $ h)
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 9,944,734 9,956,360 10,096,024
ISC/LEA Recovery (332,738) (408,625) (332,738)
Other Ministry of Education and Child Care Grants
Pay Equity 79,311 79,311 79,311
Student Transportation Fund 32,744 32,744 32,744
Support Staff Benefits Grant 9,151 8,862
FSA Scorer Grant 4,094 4,094 4,094
Early Learning Framework (ELF) Implementation 97 97 1,401
Labour Settlement Funding 391,289
Anti Racism 6,429 6,429
Equity Scan 5,000
Total Provincial Grants - Ministry of Education and Child Care 9,728,242 10,070,850 9,901,127
Provincial Grants - Other 58,000 98,200 128,073
Other Revenues
Funding from First Nations 332,738 408,625 332,738
Miscellaneous
Visa Awards 3,215 3,215 3,452
Teacher Pro D 5,132 5,312 6,225
Tech Revenue 18,362 18,517 12,673
Breakfast Club of Canada 22,350 22,350 23,750
Blue Cross 34,584
Admin Fees 47,000
Art Starts 6,400
Total Other Revenue 463,381 464,419 378,838
Rentals and Leases 31,260 31,484 36,520
Investment Income 40,830 89,631 19,246
Total Operating Revenue 10,321,713 10,754,584 10,463,804

Version: 4559-3813-1831
September 29, 2023 11:09

Schedule 2A (Unaudited)
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School District No. 81 (Fort Nelson)

Schedule of Operating Expense by Object
Year Ended June 30, 2023

Salaries
Teachers
Principals and Vice Principals
Educational Assistants
Support Staff
Other Professionals
Substitutes
Total Salaries

Employee Benefits
Total Salaries and Benefits

Services and Supplies
Services
Student Transportation
Professional Development and Travel
Rentals and Leases
Dues and Fees
Insurance
Supplies
Utilities
Total Services and Supplies

Total Operating Expense

Version: 4559-3813-1831
September 29, 2023 11:09

Schedule 2B (Unaudited)

2023 2023 2022
Budget Actual Actual
(Note 15) (Restated - Note 18)

$ $ $

3,317,549 3,407,367 3,518,937
629,477 743,995 671,814
1,104,236 1,124,920 1,150,453
733,052 690,507 668,260
784,397 658,454 571,690
235,300 234,728 233,014
6,804,011 6,859,971 6,814,168
1,778,819 1,797,634 1,498,315
8,582,830 8,657,605 8,312,483
762,486 703,947 686,776
411,088 370,266 337,625
72,240 84,329 35,696
43,256 41,782 41,782
26,654 21,733 16,185
37,048 37,821 38,654
283,832 287,524 240,426
324,121 294,062 279,938
1,960,725 1,841,464 1,677,082

10,543,555 10,499,069 9,989,565

Page 35
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School District No. 81 (Fort Nelson)

Schedule of Special Purpose Operations
Year Ended June 30, 2023

Schedule 3 (Unaudited)

2023 2023 2022
Budget Actual Actual
(Note 15) (Restated - Note 18)
$ $ $
Revenues
Provincial Grants
Ministry of Education and Child Care 1,735,579 1,596,754 1,260,450
Other 81,572 78,803 79,051
Other Revenue 81,000 135,986 52,755
Investment Income 1,653 6,000
Total Revenue 1,898,151 1,813,196 1,398,256
Expenses
Instruction 1,839,027 1,618,067 1,189,555
Operations and Maintenance 5,500 50,580
Transportation and Housing 110,974 95,452
Total Expense 1,839,027 1,734,541 1,335,587
Special Purpose Surplus (Deficit) for the year 59,124 78,655 62,669
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (4,920)
Other (59,124) (78,655) (57,749)
Total Net Transfers (59,124) (78,655) (62,669)

Total Special Purpose Surplus (Deficit) for the year
Special Purpose Surplus (Deficit), beginning of year

Special Purpose Surplus (Deficit), end of year

Version: 4559-3813-1831
September 29, 2023 11:09
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School District No. 81 (Fort Nelson)

Schedule of Capital Operations
Year Ended June 30, 2023

Schedule 4 (Unaudited)

2023 2023 Actual 2022
Budget Invested in Tangible Local Fund Actual
(Note 15) Capital Assets Capital Balance  (Restated - Note 18)
$ $ $ $ $
Revenues
Provincial Grants
Ministry of Education and Child Care 90,207 103,865 103,865 101,126
Amortization of Deferred Capital Revenue 452,146 475,047 475,047 445,855
Total Revenue 542,353 578,912 - 578,912 546,981
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 866,192 866,447 866,447 846,305
Debt Services
Capital Loan Interest 20,109 21,780 21,780 6,953
Total Expense 886,301 866,447 21,780 888,227 853,258
Capital Surplus (Deficit) for the year (343,948) (287,535) (21,780) (309,315) (306,277)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 40,674 57,840 57,840 61,362
Capital Loan Payment 145,294 145,287 145,287 145,554
Total Net Transfers 185,968 57,840 145,287 203,127 206,916
Other Adjustments to Fund Balances
Principal Payment
Capital Loan 227,372 (227,372) -
AFG Bylaw paid to loan (103,865) 103,865 -
Total Other Adjustments to Fund Balances 123,507 (123,507) -
Total Capital Surplus (Deficit) for the year (157,980) (106,188) - (106,188) (99,361)
Capital Surplus (Deficit), beginning of year 3,244,672 3,083 3,247,755 5,328,980
Prior Period Adjustments
To Recognize Asset Retirement Obligation (1,981,864)
Capital Surplus (Deficit), beginning of year, as restated 3,244,672 3,083 3,247,155 3,347,116
Capital Surplus (Deficit), end of year 3,138,484 3,083 3,141,567 3,247,755
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School District No. 81 (Fort Nelson)

Deferred Capital Revenue

Schedule 4C (Unaudited)

Year Ended June 30, 2023
Bylaw Other Other Total
Capital Provincial Capital Capital
$ $ $ $
Deferred Capital Revenue, beginning of year 11,957,439 610,899 12,568,338
Changes for the Year
Increase:
Transferred from Deferred Revenue - Capital Additions 976,763 976,763
976,763 - - 976,763
Decrease:
Amontization of Deferred Capital Revenue 451,215 23,832 475,047
451,215 23,832 - 475,047
Net Changes for the Year 525,548 (23,832) - 501,716
Deferred Capital Revenue, end of year 12,482,987 587,067 - 13,070,054
Work in Progress, beginning of year -
Changes for the Year
Net Changes for the Year - - - -
Work in Progress, end of year - - - -
Total Deferred Capital Revenue, end of year 12,482,987 587,067 - 13,070,054

Version: 4559-3813-1831
September 29, 2023 11:09

Page 43



pp 38eg

60:11 £207 ‘6T 1oquaydog
1€81-E18€-65SH “UOISIOA

1234 Jo pud ‘douefeyg

183 X Y3 J0J saduey)) 39N

L79080°T = - - LT79°080°1
$98°€0T £98°€01 juowked ueo] melAq DY
€9L°9L6 €9L°9L6 suonIppy [ende)) - YO 0} paLIaJsuer],
:9S82109(]
L79°080°T - = = L79°080°T
LT9°080°T LT9°080°1 212 PIIYD PUE LONEBINPH JO AUSIUIA - SIUBID [RIOUIA0I]
:as82I0U]
Iga X 31yj 10y saduey)
- 1eak Jo Suruuidaq ‘@ouejeg
$ $ $ $ $ $
[e30], [epde) fende) [ende) [ende) [ende)
RE1ieTe) pue [eIUIA0I Y PIILLSIY Mmellg

(pesipneur)) qy AMPIYIS

PYo DDA

€20T ‘0€ dunf papug Jea X
anuaAsy] Teiide)) pareye( juadsun ut ssfuey)

(U0S[AN 110]) T8 "ON LIS [00YDS



